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NEWS Appointments

High-yield hi-jinx
Peter Schwartz’s arrival at Paul Hastings signals the law firm’s ambition to make a mark in Europe’s 
capital markets.

US-born Peter Schwartz 
has carved out much of 
his legal career on the 

opposite side of the Atlantic. 
His latest role will see him help 
a firm better-known back in 
New York to expand in Europe.

Schwartz’s London career 
started at Shearman & Sterling 
back in 1998. He moved to 
Weil, Gotshal & Manges in the 
early 2000s and made partner 
there in 2007 before joining 
Milbank in 2010. He’s now 
joined the London team of Paul 
Hastings, a US-headquartered 
law firm with offices in Europe 
and Asia, as a partner in the 
corporate division.

Paul Hastings’ reputation 
is greatest in the US, where 
its New York-based leveraged 
finance team holds top-
rankings in league tables for the 
syndicated loan and high-yield 
bond markets. “This firm has 
made a huge investment in 
leveraged finance in New York,” 
says Schwartz, a specialist in 
high-yield finance. “Some of 
the leading high-yield partners 
in New York have come to Paul 

Hastings in the past five years. 
It also has a great practice 
in Asia, but Europe hasn’t 
matched that yet.”

Schwartz’s arrival is part of 
plans to change that. He joins 
other recent hires in London 
including capital markets 

partner James Cole, real-
estate partner David Ryland 
and financial-services partner 
Ben Regnard-Weinrabe. 
Other lawyers from Milbank 
have made the move to Paul 
Hastings alongside him.

“The exciting thing is 
building the team, not only in 
high-yield but also in banking,” 
Schwartz says. “Very few firms 
have top-tier high-yield and 
banking expertise both in New 
York and in English law in 
London. I can count those that 
do on fewer than five fingers. 
Banks have said that if we 
can deliver that combination 
at a high level, we’ll have a 
significant amount of business 
from them. To build that is a 
team effort.”

New year, new 
opportunities
Recent European deals from 
across the firm’s capital-markets 
division show that its efforts 
are already reaping rewards. 
In June, for example, it advised 
bookrunners Citi, Raiffeisen 
Bank International and Societe 

Generale on the London and 
Bucharest initial public offering 
of Electrica, the largest listing 
ever to come from Romania.

More recently, within days 
of arriving at the firm Schwartz 
was leading its work on a 
€200mn (US$246mn) high-yield 
bond and €15mn revolving 
credit facility for Waste Italia, 
an Italian waste-management 
company. The transaction has 
Schwartz excited about what the 
country could offer in terms of 
deal flow in 2015: “Italy is going 
to pop next year,” he says.

European high-yield bond 
issuance hit a record annual 
high of €97bn in 2014, and 
Schwartz is ready for a busy 
start to the new year after 
joining Paul Hastings in 
late 2014. “In the emerging 
markets I’m seeing a lot of 
infrastructure and energy 
deals,” he says. “We have 
several pitches out for deals 
starting in the first quarter 
from a lot of banks. A lot of that 
is M&A related, some of it is 
refinancing. The pipeline for  
Q1 is pretty big.”

“Few firms have  
top-tier high-
yield and banking 
expertise in New 
York and in English 
law in London.”
Peter Schwartz, Paul Hastings 

UniCredit appoints 
CEE boss

UniCredit has named Carlo 
Vivaldi as the new head of 

its Central and Eastern Europe 
(CEE) division.

He will succeed Gianni 
Franco Papa, who in August 
was confirmed as the bank’s 
new group deputy general 
manager and head of corporate 
and investment banking.

Vivaldi started with the bank 
in 1991 as a teller. In 2000 
he became head of the New 
Europe division’s planning 
and controlling, then held CFO 
posts at UniCredit-owned Yapi 
Kredi in Turkey and UniCredit 
Bank Austria. Since 2011 he 
was deputy CEO of Yapi Kredi.

StanChart hires 
Europe FI head

Standard Chartered Bank 
has named Gwynne 

Master head of financial 
institutions for Europe.

Master will work within 
the bank’s corporate and 
institutional client (CIC) 
coverage segment in its 
London office. She’ll report to 
Scott Barton, regional head 
of CIC for Europe, as well as 
Peter Heidinger, financial 
institutions head for the CIC 
team worldwide.

Master joins from Barclays, 
where she was the bank’s 
Singapore-based head of Asia 
financial institutions and co-
head of Asian corporate.

New Middle East 
partners at KPMG

Business advisory firm 
KPMG has appointed four 

partners in the Middle East.
Ashish Dave re-joins the 

firm after six years working 
with Dubai-based private-
equity firm The Abraaj Group, 
where he was chief finance 
officer. He’s now a partner 
in KPMG’s transactions and 
restructuring department, as 
well as leading the firm’s work 
across the private equity and 
sovereign wealth funds sector.

Ghassan Qudah, meanwhile, 
has been promoted to partner 
after working in the firm’s 
Lower Gulf practice for four 
years covering government, 

regulatory agencies, financial 
institutions, and transport and 
logistics work.

Greg Hughes was a 
founding member of KPMG’s 
capital markets group in 
London prior to joining the firm 
in the Middle East, where he 
has now been made a partner.

Finally, Yusuf Hassan will 
head the accounting advisory 
services initiative for KPMG’s 
Lower Gulf practice. He’s been 
with the firm since 2005.

The news of these 
appointments comes as KPMG 
announces a 20% growth in its 
global advisory business during 
the 2014 financial year. Across 
the group, the year saw a 15% 
rise in the firm’s number of 
global partners. 


